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Our Vision
To afford students, especially those from previously 

disadvantaged communities, the opportunity to enjoy equal 
access to higher education and to the world of work.

Our Mission
To contribute towards the process of educational transformation 

by providing opportunities for students from poorly resourced 
communities to realise their full educational potential so that 

they are able to meet the challenges of life and make a positive 
contribution to society.
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2020 was for ASSET, as for countless others, a year like no other. 
External pressures brought about by the Covid-19 pandemic, the pace 
of technological change and the unstable bursary/tertiary funding 
landscape had a significant impact on the way we work. ASSET 
responded to these pressures by restructuring internally, identifying 
the skills needed to take our programmes forward and developing new 
models for the LDP.

Soon after the first lockdown period commenced, ASSET came to realise that a 
great many learners in our partner schools did not have access to their own cell 
phones. Parents were reluctant to hand their phones over to their children for 
more than a few minutes. Very few could afford to purchase data. Cable theft 
had left some of our partner schools without fibre. While ASSET continued 
uploading learning materials, only a handful were able to benefit from online 
teaching. When the schools finally re-opened and learners began to return to 
their classrooms, ASSET rallied, activating Saturday classes, arranging study 
camps and setting up a learning hub at our offices in Mowbray. We are most 
grateful to the funders, staff and students who helped ASSET to salvage what 
remained of the academic year.

Despite the promise of free tertiary education for all, the student bursary and 
loan scheme administered by NSFAS remains in a fragile state. Administrative 
problems, financial straits due to the collapse of debt collection and irregular 
expenditure (amounting to R7.5bn in 2018) are just some of the difficulties. A 
parliamentary inquiry into NSFAS has been unable to solve the problems and 
the way forward is not unclear. The statistician-general has declared NSFAS 
unnecessary and called for a new system of student financing. ASSET’s bursary 
department continues to be a lifesaver for many students.

The tertiary education challenge extends beyond that of funding. A 
Stellenbosch study found that only 53% of students who embark on a university 
education succeed within six years. Of the 100,000 university entrants each 
year, only 30% obtain a degree after three years with another 23% completing a 
first degree after six years. As others have noted, it is a matter of concern that the 
importance of education for socio-economic development has been obscured by 
a pervasive sense that certification is a means to securing a high salary.
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Through its Learner Development and Bursary programmes, ASSET 
continues to support where there is both merit and need, stimulating learning 
and creating life-chances through its enrichment activities. These values 
were embedded in ASSET’s foundation by Daphne Wilson who started these 
programmes in the late 1970s. Sadly, Daphne passed away in December 2020. 
Her legacy continues.

On behalf of the Board, I thank our donors, partner schools, staff and 
learners for helping ASSET to confront the challenges of a very dark time in 
our global history.

May the coming year bring healthier and brighter prospects for all.

Anne Mager
Chair, ASSET Board
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Daphne May Wilson

Daphne May Wilson founded the Learner Development Programme (then 
known as the Saturday Enrichment Programme) in the wake of the student 
uprisings of the late 1970s. The Programme was housed in the offices of the 
Institute of Race Relations (SAIRR) in Mowbray where Daphne ran the 
Western Cape region’s bursary programme. In the late 1990s, the Association 
for Educational Transformation was founded and, with the support of 
Professor George Ellis, was able to become independent of the SAIRR. In the 
spirit of its founder and moving with the times, ASSET has continued to run 
both the Bursary Programme and the Learner Development Programme for the 
benefit of Western Cape learners from disadvantaged communities. 

By the time Daphne Wilson founded these programmes, her track record 
in education and the struggle for social, political and economic change was 
well known. As a young mother she worked as a volunteer teacher in the Cape 
night schools movement and ran the school in Retreat before becoming chair 
of the Cape Non-European Night Schools Association. Dotted about the city 
close to working-class areas, the night schools provided an opportunity for 
working adults to complete their schooling and, for some, to acquire basic 
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literacy skills. Success was uneven as workers were tired after a long day’s 
work and often had family commitments. Daphne came to believe that there 
were two essential elements to achieving good results:
(i)  a core of regular learners helped to develop ‘a seriousness of commitment’ 

that attracted learners and tutors;
(ii)  innovative approaches to teaching and plenty of enrichment boosted 

learners’ motivation.
These insights lie at the heart of ASSET’s LDP.
Daphne Wilson has written the story of the night schools movement and 

their demise at the hands of the apartheid regime – Against the Odds: The Struggle 
of the Cape African Night Schools 1945–1967 (UCT Centre for African Studies and 
Dept Adult Education & Extramural Studies, 1991), based on her MPhil thesis 
which was awarded by UCT in 1988. Daphne was 65.

When Daphne approached the Minister of Bantu Education for permission 
to open a night school in Langa, she was told that ‘it was not in accordance 
with government policy and was unthinkable.’ The apartheid government was 
opposed to their ‘integrative approach’, their use of white volunteer teachers 
for black learners, their breach of Group Areas Act regulations, and their efforts 
to provide opportunities for blacks to rise above the lowly status intended by 
apartheid restrictions. 

Daphne responded by working to get the Nationalist Party out of power. 
She campaigned for the Progressive Party and later established an organisation 
of like-minded people that would monitor, expose and challenge government 
policy. After 1983, the Mowbray Inter Race Group/Merge aligned itself with 
the United Democratic Front. Daphne’s memoir, From Tribulation to Triumph: 
Merge Memories 1976–1989 (2002) tells this story.

Daphne Wilson believed passionately in the importance of education 
in making South Africa a better place for everyone. She was exceptionally 
energetic, organised and innovative. She set high standards and expected 
that those who worked with her would and could rise to meet them. In all 
her endeavours, Daphne was supported by her engineering husband, Leslie 
Wilson, and by her four children. She passed away on 3 December 2020 at the 
age of 98. She had been suffering from Covid-19.

We are most grateful to Rosemary de Waal for her generous donation in 
memory of Daphne Wilson.

Anne Mager
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Our goal from March 2020 was to find ways of making progress inside 
the bubble of COVID-19. ASSET’s staff and our special beneficiaries 
enabled us to achieve this goal despite the effects of lockdown, 
insecurity and anxiety. While the scale and scope of our plans for 2020 
were trimmed by the pandemic, our staff were able to reach out to 
learners and, against all odds, many of them excelled in the final exams. 
Our success is due in no small part to our donors who believed in our 
vision, stood by us and enabled us to navigate the lockdown waters.

We are also making progress in moving from access to success and it is 
gratifying to see that the 2020 results indicate that our ‘excellence goal’ for the 
Learner Development Programme (LDP) has come closer. This development 
is due to our commitment to learning from everything we do. These lessons 
learned are the driving force behind our 2021 strategic approach. It is also 
due to our caring. Our bursars and learners appreciated the phone calls and 
support from the ASSET offices. Hearing a friendly voice that was encouraging, 
and confirmation that we were going the extra mile to ensure that awards 
were paid timeously reduced stress and strengthened their commitment to 
study. All our beneficiaries were resilient, as is evident in the quality of results 
produced by the class of 2020.

Strategy 2021

‘If a child can’t learn the way we teach, maybe we should 
teach them the way they learn.’ – Ignacio Estrada

Our learnings from the past year and the challenges faced early in 2021 are the 
main drivers of our strategy in this second year of the pandemic. We will be 
doing the same things better and differently.

  ASSET will grow the level of interaction with our learners in the LDP. 
Visibility will no longer be limited to Saturdays as our schools will enjoy 
more frequent support visits. The LDP team has been buttressed by a team 
of young science graduates whose quality understanding and awareness of 
Maths and Science is evident to all. We saw an increase in learner numbers 
participating in the Fourth Industrial Revolution (4IR) committed to in 
2020.

  The Maths and Science programme classroom time will be split into 
tutoring, hands-on engagement, and assessment and revision every week, 
giving a balanced approach to learning. D
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After schools reopened, the Matric class of 2020 was thrust into a tight 
‘Catch Up Programme’ that required introducing virtual learning. This 
was not straightforward for the learners who had to overcome stressful 
feelings about being behind with their work and fears that they would 
not be ready for the final exams. At the same time, they had to cope with 
fatigue and oversaturation as they were bombarded with online classes 
and other initiatives from their schools.

ASSET partnered with various role players in the space. We upgraded our 
tutoring style and the use of resources. The website was used as a resource 
portal for learners to access in their own time. The tutors went out of their 
way to upload bite-sized videos of their pre-lessons on a Wednesday before 
the Saturday class, so learners could come to class prepared. This feeding of 
information was duplicated via our partner SMOL App of the Smart Mobile 
learning organisation who were very helpful in reproducing the tutor videos 
into those small sizes. This material was then available on these dual platforms 
for learners to access.

ASSET also joined Old Mutual’s Matric Class of 2020 Campaign to increase 
resource availability for our schools.
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Hub inmates feeling refreshed after hiking in Newlands Forest
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Matric Class 2020 Results
The results shown in Table 1 below testify to the excellent results that could 
be achieved if our schools and learners had resources. Even though ASSET 
placed a few Wi-Fi routers at the schools during the online sessions, those 
learners that did not own smart phones were ‘left out’ when they went home 
even though data was made available to most learners.

The summary below shows a mix of school results. There was great 
improve ment at Masibambane and Sinenjongo, where the overall pass rate was 
improved by 5% and 11% respectively. Wallacedene improved by just under 
2% and we hope this is a sign of the system starting to improve the learner 
habits at the school. Hector Peterson and Bloekombos recorded a decline in 
the pass rate of 2% to 5%.

ASSET believes that our strategy to target areas that are struggling will 
lead to an improvement in Maths and Science in 2021. We started this year by 
helping learners develop a positive mindset, and a clear goal-oriented approach 
to their learning. This is the journey that we will traverse with them in 2021. 
At the beginning of each term, we will re-assess how they are doing at each 
milestone.

Table & Figure 1: Summary of results for all schools

School
Overall school pass rate (%)

Bachelors achieved (%) Diplomas achieved (%) Failed 
2019 2020

Hector Peterson SSS 73,5 71,9 31,2 24,1 28,1

Masibambane SSS 84,5 89,5 43,8 43,3 10,5

Wallacedene SSS 57 58,6 15,6 25,8 41,4

Sinenjongo HS 78 88,9 43,9 25,9 11,1

Bloekombos SSS 65 60,9 21 26 39,1

Study time @ the Hub

Takalani Nethavhanani
ASSET’s Science Enrichment Officer

Enoch Nomnga
Programmes Co-ordinator
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Our quest for success and excellence in the programme is strengthened by 
positive feedback. The principals at our partner schools are encouraged by the 
steady improvement in the overall quality of learner passes. This means that 
learners’ chances of entering higher education institutions are bettered each 
year.

The ASSET Learning Hub in 2020
The idea of creating a learning hub was born out of engagements with learners 
who talked of the difficulty of studying in communities where their learning 
is disturbed inside the home and beyond. Initially we tested the water by 
asking in the online sessions whether anyone would like to be considered for 
a safe and supportive space for matric exam study. Initially 12 learners took 
up ASSET’s offer to provide such a space, but in the end we had 13 occupants. 
A trial learning hub took place over the first weekend of October 2020. On 
seeing that this idea could work, we arranged for learners to move in for a 
block of study and specialised tutoring from 23 October to 3 December 2020.

Learners were required to observe strict ‘corona virus bubble’ protocols 
with their health checks being done by a medical doctor at intervals. They 
also received counselling and other medical support such as eye tests. In one 
case, ASSET arranged for a learner to obtain spectacles. In their down time, 
they were treated to hiking trails and taken out for short runs or played on the 
CPUT football field in Mowbray. Board games helped to promote interaction 
as the learners came from different schools. A full-time matron and warden on 
rotation kept a watchful eye and provided home-cooked meals. A shuttle took 
the hub learners to school for revision and exams to limit interactions with the 
outside world as far as possible. ASSET’s learning hub provided a comfortable 
safe haven.

Of the 13 hub learners, 11 passed, ten obtained bachelors passes and there 
was one diploma pass. Nine of these young students have been accepted at 
tertiary institutions – the Universities of Stellenbosch (US), Orange Free State 
(UFS), Pretoria (UP) and Cape Peninsula University of Technology (CPUT). 
One was accepted into medicine, one into engineering, two into political 
sciences. Two have gone into natural science – one is studying agricultural 
science intending to major in viticulture and wine-making and the other has 
registered for environmental studies. Three have been accepted into ICT-
related studies. Two learners have decided to upgrade their Maths and Science 
results so that they can pursue their studies at the tertiary education level next 
year. Sadly, we have lost contact with the two who failed.

This learning hub initiative, despite its small scale has made a difference. 
The failures are a disappointment and were not anticipated despite the dire 
circumstances faced by the learners. We applaud their willingness to try. 

Hub inmates chilling at Clifton, Cape Town

Briefing before learners go off to tackle 
a hiking trail
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ASSET is proud of these learners as they have contributed to uplifting their 
schools’ overall pass rates and lifted the morale of their fellow learners. More 
information about them appears in the learner profiles below.

Figure 2: Representing matric performance – Learning Hub learners

The 2020 VINE Programme and Results
It was very difficult to co-ordinate the learners before schools re-opened. We 
concentrated on bringing fun into learning by starting the face-to-face teaching 
with a vibrant team of facilitators who concentrated mostly on curriculum 
enhancing workshops and educational fun. Virtual classroom teaching and 
mentoring were also introduced. This space was lively, and learners enjoyed 
the participation and learning in an entertaining way. When we switched 
to online learning to assist in catching up with the curriculum, attendance 
declined.

Overall, the VINE 2020 results were satisfactory with performances in 
both Maths and Science showing learner potential to succeed in the sciences. 
Learner benchmark was set at 50% as the borderline puts most schools on par 
except for Wallacedene that has a high percentage below this range.

The following tables give a graphic report of each school per grade and show 
a comparison of learner performance between the ASSET-enrolled group and 
the non-ASSET group in each grade.

Maths and Science activity day with 
Bloekombos grade 10s
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HECTOR PETERSON SECONDARY SCHOOL
Table 2 and Figures 3A and 3B show that in Grade 9, 16 out of 31 learners passed 
at 50% and above, tallying a 52% achievement for Natural Science and 11 out 
of 31 for Maths, which is at 35% of the learners’ achievement. For the Grade 9s, 
achievement above 50% for non-ASSET learners is at 14% while for ASSET it 
is at 52%. Grade 10s achieving 50% and above in Physical Science and Maths 
are at 50% compared to a score of 25% of the non-ASSET learners and 26% 
compared to 9% of the non-ASSET learners, respectively. We can conclude 
that there is some progress in the programme definitely.

It is disappointing that out of the 31 Grade 9 learners registered 
in the programme in 2020, only seven of these have registered 
for pure Maths and Physical Science in Grade 10 for 2021. Most 
of them have either changed to Mathematical Literacy or have 
dropped Physical Science (taking Maths and not Physical 
Science).

Table 2: Maths and Science Grades 9 and 10 Summary Comparative Results

GRADE 9 Natural Science Maths

CODE (Level) Non-ASSET ASSET Non-ASSET ASSET
1 = 0–29% 47 1 104 4

2 = 30–39% 88 7 52 5

3 = 40–49% 57 7 54 11

4 = 50–59% 22 8 29 3

5 = 60–69% 31 3 20 3

6 = 70–79% 16 2 9 4

7 = 80–100% 9 3 2 1

Sub-Total 270 31 270 31

TOTAL Enrolment 301 301

GRADE 10 Physical Science Maths

CODE (Level) Non-ASSET ASSET Non-ASSET ASSET
1 = 0–29% 17 3 48 8

2 = 30–39% 17 3 16 14

3 = 40–49% 7 13 16 6

4 = 50–59% 6 9 5 7

5 = 60–69% 4 3 1 0

6 = 70–79% 3 4 1 3

7 = 80–100% 1 3 1 0

Sub-Total 55 38 88 38

TOTAL Enrolment 93 126

Figure 3A: Grade 9

Figure 3B: Grade 10
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WALLACEDENE SECONDARY SCHOOL
Having 51% of the learners achieving at level 2 in Natural Science is a concern. 
Our strategic approach for 2021 aims to correct this weakness. Twenty-four 
percent of the ASSET learners achieved above 50% while 15% of non-ASSET 
managed to do so. Maths performance is better with 36% of the ASSET 
learners achieving at level 3. This result shows that this group has potential 
to reach levels 4 and 5. ASSET will extend its creative approach to address 
the shortcomings with the aim of improving the 17% currently achieved at the 
50% and upwards range. Only 8% of the non-ASSET group managed this. See 
graphic presentations below.

In 2020 we had 41 Grade 9 learners registered in the 
programme, but only four have registered for pure Maths and 
Science this year in Grade 10. The rest have chosen Maths Lit. 
This is disappointing and something we seek to address in our 
2021 approach as traction is essential for the progressive nature 
of the programme.

Table 3: Maths and Science Grades 9 and 10 Comparative Summary Results

GRADE 9 Natural Science Maths

CODE (Level) Non-ASSET ASSET Non-ASSET ASSET
1 = 0–29% 17 3 32 11

2 = 30–39% 59 21 64 8

3 = 40–49% 42 7 32 15

4 = 50–59% 15 5 4 4

5 = 60–69% 5 5 7 3

6 = 70–79% 1 0 0 0

7 = 80–100% 0 0 0 0

Sub-Total 139 41 139 41

TOTAL Enrolment 180   180  

GRADE 10 Physical Science Maths

CODE (Level) Non-ASSET ASSET Non-ASSET ASSET
1 = 0–29% 10 10 17 8

2 = 30–39% 3 6 18 1

3 = 40–49% 2 5 2 5

4 = 50–59% 0 0 1 5

5 = 60–69% 1 0 0 1

6 = 70–79% 0 1 0 1

7 = 80–100% 0 0 0 1

Sub-Total 16 22 38 22

TOTAL Enrolment 38   60  

Figure 4A: Grade 9

Figure 4B: Grade 10
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Figure 5A: Grade 9

Table 3 and Figures 4A and 4B: For Grade 10s, Physical Science results are a 
concern. Of the 22 learners registered in the programme, 21 achieved between 
level 1 and level 3. Only one learner did very well, attaining level 6. This was 
the same pattern with the non-ASSET group as 15 out of 16 learners achieved 
between level 1 and 3 and only one learner achieved a level 5.

ASSET hopes to improve on these results in 2021 by ensuring 50% of class 
time is spent on practicals and revision to ensure learner understanding, and 
the remaining time spent doing exercises (25%) and tutoring content (25%). 
Each session is two hours and both top-down and bottom-up approaches will 
be incorporated.

SINENJONGO HIGH SCHOOL
For Natural Science: 219 out of 311 learners in the non-ASSET group scored 
in the level 1 to 3 range, while seven ASSET learners were at level 3, the other 
75% were above 50% with five learners attaining distinctions. Only 30% of 
the non-ASSET group achieved at 50% and above. In Maths, 89% of the non-
ASSET group performed in the level 1 to 3 range while only 17% of the ASSET 
group did; the rest of the 83% passed very well with seven learners achieving 
distinctions. See graphic information below.

Last year we had 29 Grade 9 learners registered in the programme. In 
2021 we have registered 17 who have chosen pure Maths and Physical 
Science. This is a big success for the programme and we will strategise so 
as to not lose them in 2022.

Table 4: Maths and Science Grades 9, 10 and 11 
Comparative Summary Results

GRADE 9 Natural Science  Maths

CODE (Level) Non-ASSET ASSET Non-ASSET ASSET
1 = 0–29% 31 0 149 1

2 = 30–39% 97 0 68 1

3 = 40–49% 91 7 60 3

4 = 50–59% 38 8 27 5

5 = 60–69% 33 6 6 7

6 = 70–79% 15 3 1 5

7 = 80–100% 6 5 0 7

Sub-Total 311 29 311 29

TOTAL Enrolment 340   340  
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GRADE 10 Physical Science Maths

CODE (Level) Non-ASSET ASSET Non-ASSET ASSET
1 = 0–29% 36 0 151 1

2 = 30–39% 84 13 61 7

3 = 40–49% 72 15 48 14

4 = 50–59% 37 12 19 13

5 = 60–69% 37 3 4 9

6 = 70–79% 18 3 8 2

7 = 80–100% 12 1 5 1

Sub-Total 296 47 296 47

TOTAL Enrolment 343   343  

GRADE 11 Physical Science Maths

CODE (Level) Non-ASSET ASSET Non-ASSET ASSET
1 = 0% to 29% N/A 1 8 1

2 = 30–39% N/A 8 8 6

3 = 40–49% N/A 14 4 14

4 = 50–59% N/A 11 0 7

5 = 60–69% N/A 6 0 7

6 = 70–79% N/A 4 1 6

7 = 80–100% N/A 3 0 6

Sub-Total   47 21 47

TOTAL Enrolment 47   68  

Sinenjongo Grade 11s in Physical Science have the bulk of their 
learners in the level 3 and level 4 range which means there is an 
opportunity to cross the boundary line into level 5 for the 27 learners 
out of the group of 47. The result shows that 51% achieved at 50% 
and above while 6% attained distinctions.

In Maths, 20 out of 21 non-ASSET learners achieved below 50% 
while only one was above and attained a level 6. In comparison, 21 
out of 47 ASSET group learners achieved below 50%, with 55% of the ASSET 
group learners comfortably above this range including 19% with distinctions. 
This is a good Maths performance by the Grade 11s.

Figure 5B: Grade 10

Figure 5C: Grade 11
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Figure 6A: Grade 9

Figure 6B: Grade 10

MASIBAMBANE SECONDARY SCHOOL
For Physical Science, 83% of the ASSET Grade 9 group achieved above the 50% 
and 6% with distinctions compared to the 35% in the non-ASSET group. For 
Maths, 25% of the non-ASSET group scored at the level 4 to 7 while 80% of the 
ASSET group achieved at this level and 10% received distinctions.

Of the 35 Grade 9 learners that were registered for the ASSET programme 
in 2020, 29 have chosen and registered for pure Maths and Science in 2021.

Grade 10s: For the non-ASSET group, performance above the level 4 to 7 range 
is at 16% for Physical Science while the ASSET group achieves at 50%. 
In Maths, 33% from the non-ASSET group with 1% achievement at 
level 7 attained at the level 4 to 7 range, while 57% of the ASSET 
group is in the level 4 to 7 range with 18% of them obtaining level 7s. 
Graphic presentations appear below.

Table 5: Maths and Science Grades 9 and 10 Comparative Summary Results

GRADE 9 Physical Science Maths

CODE (Level) Non-ASSET ASSET Non-ASSET ASSET

1 = 0–29% 12 0 98 0

2 = 30–39% 99 1 56 1

3 = 40–49% 123 5 114 6

4 = 50–59% 91 4 58 11

5 = 60–69% 28 13 27 8

6 = 70–79% 6 10 6 6

7 = 80–100% 1 2 1 3

Sub-Total 360 35 360 35

TOTAL Enrolment 395 395

GRADE 10 Physical Science Maths

CODE (Level) Non-ASSET ASSET Non-ASSET ASSET
1 = 0–29% 35 2 34 0

2 = 30–39% 33 8 34 9

3 = 40–49% 24 4 25 3

4 = 50–59% 14 8 23 3

5 = 60–69% 2 5 14 3

6 = 70–79% 1 0 7 5

7 = 80–100% 1 1 2 5

Sub-Total 110 28 139 28

TOTAL Enrolment 138   167  



ASSET ANNUAL REPORT 2020  15

BLOEKOMBOS SECONDARY SCHOOL
In the Natural Sciences, the Bloekombos Grade 9s show a 19% pass performance 
in the 4 to 7 range for non-ASSET group versus 59% for the ASSET group. Their 
highest performance is at level 5. In Maths, 53% of the ASSET group 
including one distinction is at the level 4–7 while only 22% is there 
for the non-ASSET group.

In 2020 we had almost 51 Grade 9 learners in the programme; 
24 out of 51 have chosen pure Maths and Physical Science this 
year in their Grade 10.

Table 6: Maths and Science Grades 9 and 10 Comparative Summary Results

GRADE 9 Natural Science Maths

CODE (Level) Non-ASSET ASSET Non-ASSET ASSET
1 = 0–29% 49 2 126 4

2 = 30–39% 129 5 44 8

3 = 40–49% 111 14 109 12

4 = 50–59% 52 15 51 11

5 = 60–69% 13 10 18 7

6 = 70–79% 5 5 8 8

7 = 80–100% 0 0 3 1

Sub-Total 359 51 359 51

TOTAL Enrolment 410 410

GRADE 10 Physical Science Maths

CODE (Level) Non-ASSET ASSET Non-ASSET ASSET
1 = 0–29% 10 2 32 8

2 = 30–39% 25 8 34 12

3 = 40–49% 12 10 11 10

4 = 50–59% 6 11 6 2

5 = 60–69% 5 8 1 4

6 = 70–79% 0 1 0 4

7 = 80–100% 0 0 0 0

Sub-Total 58 40 84 40

TOTAL Enrolment 98 124

The VINE learners have shown a general improvement and they perform better 
than their counterparts. The combination of revision and hands-on workshops 
revived the learners after lockdown. While the virtual classes did not prove 
popular with the younger grades, ASSET concentrated more on face-to-face 
tutoring as soon as it was possible to do so. Learners enjoyed this engagement. 

Figure 7A: Grade 9

Figure 7B: Grade 10
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Groups had to be kept small as excursion destinations were unable to grant 
access to big numbers. Improvisation was needed to keep learners feeling 
involved.

Enhancement Engagements
The Grade 12s had a virtual Spring School in the week of 26 October 2020. 
Attendance was at its peak as they were nearing the final exam time. The fact 
that it was virtual meant that the footprint was extended as the connecting 
link to the classes was freely available to all who were interested.

After the Spring School classes, the Science learners had full workshops in 
the afternoon. The first four days were devoted to Physical Science and the last 
two to Life Science. Additionally, there were motivation sessions where peers 
and professionals in the field were introduced to the learners.

Spring Holiday Camp
Spring Camp for Grade 9s took place during the Spring 
break. Intake limits at the facilities due to COVID-19 
hampered increasing the participation of learners. Only 
45 learners (nine learners per school) were chosen based 
on their attendance record, participation and interest in 
robotics. Two venues were identified – the STREAM Lab 
and the Cape Town Science Centre.

The app conceptualising TATA GoIT challenge was another 
exciting participatory event for the learners. Once again, 
numbers had to be limited. Only eight learners in Grade 10 
were selected to participate in the finals that took place on 11 
November 2020 and were held via Microsoft teams. Although 
they did well and felt good about their performance, the 
competition was tough and unfortunately, they did not win.

At the GoItChallenge – the Sinenjongo team …   the Masibambane team
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Challenges and Lessons Learned during the 
COVID-19 Implementation
Lockdown necessitated a dramatic shift to online 
communication and learning and brought about 
significant changes in the way ASSET works, reducing 
the need for human resources in some areas and 
requiring new skills in other areas. These challenges led 
to a process of internal restructuring. Some positions 
were no longer needed and affected staff were offered 
retrenchment packages. Training for tutors, facilitators 
and learners on how to use and make the most of online 
learning is essential. This training will be incorporated 
in the tutors meeting and orientation programme next 
year.

The increased demand for additional technical equip-
ment such as laptops, sound systems and projectors is 
a challenge for both the VINE and LDP. ASSET is in dire 
need of such resources as social distancing in classes 
is unlikely to end soon and virtual teaching is likely to 
continue in the future. Running the programmes also 
requires building a more technically competent team. 
To implement our programmes effectively, learners 
need smartphones and or tablets. Wi-Fi connectivity 
was a concern at Bloekombos and Sinenjongo where 
signals tend to be weak or non-existent in certain areas 
of the school. As an interim measure, ASSET invested in 
routers with bandwidth to serve as backup. Conditions 
for introducing new technologies in depressed 
communities are not optimal.

ASSET is determined to press on with our 4IR 
vision and to inspire young learners to pursue Maths 
and Science at school and to follow challenging career 
paths.

List of LDP Donors January–December 2020
 Donation Amount (R)
Abe Bailey Trust 700 000.00
Anonymous   60 000.00
Claremont Gym Group 2 400.00
Dandelion Trust 20 000.00
Din Din Trust 30 000.00
Douglas Jooste Trust 70 000.00
Estate Late Thelma Harding 750 000.00
SJM Frater 10 000.00
Estate late Hirsch 30 000.00
Hilary and Dorothy Champion  
 Charitable Trust 250 000.00
My School Programme 397.65
Old Mutual Life Assurance Co 35 000.00
Robin Hamilton Trust 135 000.00
Vine Charitable Trust 400 000.00
TOTAL 2 492 797.65

ASSET VINE Programme
VINE Charitable Trust 1 300 000.00
TOTAL 1 300 000.00



PROFILING THE LEARNING HUB & OTHER VINE 
PROGRAMME SUCCESSES OVER THE YEARS

I joined the ASSET programme from Grade 10 up to 
Grade 12. ASSET has helped me a lot in improving my 
marks. Last year in my matric I struggled a lot as I couldn’t 
study where I stayed because of the noise or internet 
connectivity. ASSET went an extra mile and prepared 
for us a space conducive for studying during our final 
examinations at their offices in the Learning Hub. I am 
so grateful for the help ASSET offered me. I am currently 
upgrading my matric Mathematics and Physical Science 
results as I want to study Nursing or get into the science 
faculty next year at a higher education institution.

Zovuyo Mbekeni

MY ASSET JO
URNEY

From Joe Slovo

ASSET learner:

Since 2018

Matriculated in: 2020 
Sinenjongo High School

Currently busy with: 

Upgrading Mathematics & Physical 

Sciences

I am a matriculant from Sinenjongo High School. 
My journey with ASSET started in my 10th grade in 
2016. I have learned a lot of things through the ASSET 
programme. Not only did it assist me with improving 
my grades, but it gave us an opportunity to see different 
places in the Western Cape that I hadn’t been to, such as 
the Cape Town Science Centre, Franschhoek, Fish Hoek 
and the West Coast. Last year while we were preparing 
for our final grade 12 exams, ASSET did something 
wonderful by providing us with a place to study. I am so 
grateful for all that ASSET has done for us. I really want to 
study Nursing next year.

Unathi Bhubesi

MY ASSET JO
URNEY

From Joe Slovo, Milnerton

ASSET learner:

Since 2016

Matriculated in: 2020 
Sinenjongo High School

Currently busy with:

Upgrading Maths & Physics to 

better my chances in life
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I have been in the ASSET programme since I started high 
school at Sinenjongo as a grade 8 pupil up until grade 
12. I was living with my grandmother in Joe Slovo Park 
when I was in my matric last year. The biggest challenge 
I faced was having to study in area with extremely loud 
music and noise that came from the shebeens close by and 
from my neighbours. So ASSET arranged accommodation 
for a few students in similar circumstances to mine to stay 
and study in for the duration of the exams. ASSET helped 
me a lot and I was able to pass my grade 12 very well. 
After I complete my studies, I would like to become a 
lobbyist and open my own Political consulting firm.

Entle Ntoyake

MY ASSET JO
URNEY

From Joe Slovo Park, M
ilnerton

ASSET learner:

Since 2016

Matriculated in: 2020 
Sinenjongo High School

Currently busy with: Bachelor 

of Political Science in International 

Studies Tertiary Institution: 

University of Pretoria

I completed my matric in the year 2020 at Sinenjongo 
High School. I was raised by a single parent and we 
stayed in a one-bedroom house. My journey with ASSET 
started from grade 8 in the year 2016 until matric in 
2020. ASSET has been of much help to me and because 
of the Saturday classes, I had something positive to look 
up to every weekend. ASSET made effort of bringing in 
tutors who would help me academically and prepared 
me for life after matric. The school camps ASSET took 
us groomed and prepared me for a life away from my 
parents.

Shemsa Nzeyimana

MY ASSET JO
URNEY

From Joe Slovo Park, M
ilnerton

ASSET learner:

Since 2016

Matriculated in: 2020 
Sinenjongo High School

Currently busy with: 

Bachelor of Law at University 

of Free State

In this section we view the positive spin-offs of ASSET’s Maths and Science programme 
and the journey of students to date. We profile 13 recently matriculated learners that 
resided in the hub and those who matriculated in 2018 after being in the VINE Programme.
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I am a 19-year-old boy who lives with his mother and two 
siblings in a crowded informal settlement area where you 
have to overcome so many obstacles to make it in life. 
Productive studying was a major problem for me when I 
was writing my exams last year, fortunately ASSET was 
there to provide us with a study Hub as well as some 
tutors who helped us prepare for our final examinations. 
I had been in the ASSET programme since my grade 8 at 
Sinenjongo High School. I am so grateful for the help they 
offered us all these years. After my degree, I’d like to be a 
public health worker and promote health.

Somila Mangcayi

MY ASSET JO
URNEY

From DuNoon Township, Milnerton

ASSET learner:

Since 2016

Matriculated in: 2020 
Sinenjongo High School

Currently busy with: 

MBCHB at Stellenbosch University

I come from a financially struggling family with 2 brothers. 
My mother is disabled and is looked after by my father. I 
started attending the ASSET programme in the year 2019 
when I was doing grade 11 at Sinenjongo High School 
in Milnerton. The ASSET Programme provided me with 
study material, food and place of study and this was a 
game changer for me. I have learnt a lot while I was in 
the ASSET programme and the assistance I received really 
helped improve my results. So thank you very much.

Mihle Sangoni

MY ASSET JO
URNEY

From DuNoon Township, Milnerton

ASSET learner:

Since 2019

Matriculated in: 2020 
Sinenjongo High School

Currently busy with: 

Dip in Computer Engineering at Cape 

Peninsula University, Bellville Campus
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I live with my mother, father and 3 siblings in Joe Slovo 
Milnerton, Cape Town. My journey with ASSET started in 
2016 and I received much help from the ASSET tutors who 
made maths and physical sciences enjoyable. Last year 
in my matric, I recall how I was stressing about my future 
after high school as I couldn’t study effectively where I was 
staying. I can’t thank ASSET enough for offering me to stay 
in the study hub as I prepared for my grade 12 exams. 
Without the program I wouldn’t be where I am right now.

Silvestre Macamo

MY ASSET JO
URNEY

From Joe Slovo Park

ASSET learner:

Since 2016

Matriculated in: 2020 
Sinenjongo High School

Currently busy with: 

Computer Information Systems 

at University of Free State

I became involved with ASSET in grade 8 when we had 
to attend Saturday classes for Maths and Natural Science. 
The programme assisted me in cementing and revising 
what we learnt in class that week and that revision made 
the work more understandable, the tutors were very 
passionate and loved their jobs.

In grade 10 ASSET continued to help me with Maths, 
Physical Science and Life Science. This contributed to the 
good marks that I got in my matric year.

I enrolled at the University of Stellenbosch in 2019, ASSET 
continued to assist me and paid some of my 1st year 
university fees. I am proudly doing my 3rd year and I can’t 
thank ASSET enough.  

Simbulele Pitili

MY ASSET JO
URNEY

From Wallacedene, Kraaifontein

ASSET learner:

From 2014 - 2018

Matriculated in: 2018
Masibambane SSS

Currently busy with: 

B Eng 3 rd (Mechanical)

at Stellenbosch University
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I joined the ASSET program in 2016 and participated in 
it until I matriculated in 2020. I had challenges studying 
where I was staying because there was insufficient space 
and a lot of noise with music from the neighbours which 
was a huge distraction for me. I will forever be grateful 
to ASSET for providing me and some of my classmates 
a space for us to study without any disturbance. After I 
graduate, I would like to get a job in my field of study and 
help to change the situation at home, then I will participate 
in field related research and also explore Aerospace.

Siphelo Duba

MY ASSET JO
URNEY

From Joe Slovo Park

ASSET learner:

Since 2016

Matriculated in: 2020 
Sinenjongo High School

Currently busy with: 

B.Eng. (Mechanical Engineering) 

at Stellenbosch University 

I was introduced to the ASSET programme that was going 
to help us in Maths and Natural Science and, honestly, 
it helped me a lot because whenever I had problems or 
I couldn’t understand, I always received assistance from 
the tutors. It was then that I started enjoying maths and 
sciences and ended up taking them to matric. The year 
2020 was a very hectic year for me and there was a time 
I even considered dropping out of school because of the 
pressure. I just want to thank ASSET for stepping in and 
organizing a study HUB for us so that we can prepare 
for our final exams.  I have set foot in the IT faculty in the 
extended programme that will lead me to my diploma in 4 
years and I’m ready.

Sinesipho Mhlawuli

MY ASSET JO
URNEY

ASSET learner:

Since 2016

Matriculated in: 2020 
Sinenjongo High School

Currently busy with:

HCINCT HC: Info and Communication 

Technology at CPUT, False Bay Campus

From Joe Slovo Park
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Luzuko Sali 

MY ASSET JOURNEY

From Bloekombos, Kraaifontein

ASSET learner:

Since 2015

Matriculated in: Bloekombos SSS

Currently busy with: 

Dip. Eng. 3rd (Electrical 

Engineering) at Cape Peninsula 

University of Technology

I live with my oldest Aunt, mother, two younger siblings and a  
young niece. Growing up in this small undeveloped township, 
Joe Slovo has came with so many obstacles making it so difficult 
to pursue my dreams, as  the environment was not conducive 
for studying. In Joe Slovo there is a high rate of unemployment 
leading to crime, in some instances contributing to gender-
based violence. I had to stay at school up until late studying and 
preparing for my exams. As a young female it was always my 
fear to walk at night in the streets of Joe Slovo. 

With the grace of the Gracious Lord, the ASSET program 
intervened, they provided us with accommodation in a better 
environment for studying, food and fees for school transport. I 
was actually exposed to this program in 2016 when I was doing 
my grade 8 at Sinenjongo high school, and I must say they have 
played a huge role  especially when I was doing my grade 12 
in 2020 making sure that my dreams are not shelved away from 
me. When I finish studying, I hope to build a bright future for 
myself and my family as well. I hope to achieve great leadership 
skills and being able to perform ethical activities concerned with 
building a good society. 

Sibahle Kawana

MY ASSET JO
URNEY

From Joe Slovo, Milnerton

ASSET learner:

Since 2016

Matriculated in: 2020 
Sinenjongo High School

Currently busy with:

a bridging course in political science 

and sociology at University of Free state

In high school I was using the surname 
of “Mgxotheni” which then I changed in 
my first year In university. When I was 
doing grade 9 my teachers saw I had 
potential and I could do Physical Sciences 
and Mathematics, it is when the VINE 
program was introduced to us, we were 
blessed with tutors who added so much 
impact towards our studies. We met our 
late mother Sis Thembeka from ASSET. I 
must thank the program for blessing us 
with that woman. She was always by my 
side making sure I’m attending classes 
and also I’m improving every quarter of 
the year.

She didn’t end there but she proceeded 
by also taking us to universities whenever 
there was an opening day and that is 
when most of us fell in love with the 
courses that we’re doing. Not to forget 
two mentors that were introduced to us in 
Mr Ntanjana as well as Mr Nico Matiza. 
My maths and physics abilities improved 
because of them. They were helping us 
inside and outside of our school work. All 
I can  say is, if it happened that I was not 

having my biological parents that time, I 
wouldn’t have cried at all because ASSET 
closed that gap. 

The VINE program took us to places 
during school vacation, we travelled and 
felt love from our school parents. Not to 
forget our big father who always pushed 
us to apply or to submit the results so that 
we have better future, Mr Enoch Nomnga. 

Because of this program, my higher 
education is going very well. My strength 
and also abilities improved to such a 
point that I was granted with awards in 
high school which also motivated me to 
improve to be a part of the first top ten 
students in Bloekombos SSS when I was 
doing grade 12. 
Now I’m one of the funded students by 
ASSET at University, this decreased the 
pressure to my parents from paying fees . 
In conclusion, may you continue doing the 
beautiful work to all generations and the 
world to recognize your role in building 
people’s lives . I thank you. 
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I’m a 20-year-old boy who lives with his mother and his two 
sisters in a informal settlement. I have faced many challenges 
in my community, the first one being poverty. Lack of support 
from my community members because of the fact that most of 
them are illiterate is another challenge. There was not enough 
study space for me during my high school years because I 
was living in a small shack.

I was exposed to ASSET when I was in grade 8 in the 
VINE Maths and Science Programme, which was in 2016. 
I have been part of the ASSET program since then, and I 
am very grateful for the fact that I was part of it from the 
beginning of my high school years because I gained more 
knowledge and I was able to solve given scenarios during my 
high school years.

When I have finished studying I want to be one of the greatest 
Winemakers to ever come out of Stellenbosch University and 
give back to the community by helping those in need.

Khuselo Ntso

MY ASSET JO
URNEY

From Joe Slovo Park, M
ilnerton

ASSET learner:

Since 2016

Matriculated in: Sinenjongo High School

Currently busy with: 

B. Sc (Viticulture and Oenology)

at Stellenbosch University

I live with my mother and my 3 siblings. There are many 
challenges that I face in my community, it is an informal 
settlement so living in there affects my studies a lot, in such 
a way that sometimes I have to wait till midnight in order to 
study because there is noise everywhere. Some people are 
playing music loud and public transport are also contributing 
to the noise since my home is close to a public road. Most of 
the time my online classes starts at 8 o’ clock in the morning 
up until 15:30 in the afternoon, and that is also a big 
challenge because at that time the people are awake and 
they play music loudly throughout the day and I cannot stop 
them as they say “I am not the first one to be in varsity and 
obviously not the last one”. 

It’s really a huge challenge and sometimes mostly on Fridays I 
have to travel to school in order to have peaceful classes and 
a quiet place for studying. I hope to pass my modules well 
so that I can graduate, and in that way my siblings will not 
experience the challenges I am facing.

Ziyanda Mateke

MY ASSET JO
URNEY

From Nyanga, Cape Town

ASSET learner:

Since 2018

Matriculated in: 2020

Currently busy with:

Dip. Environmental Management 1 at 

Cape Peninsula University of Technology 
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The ASSET programme helped me with Mathematics and 
Natural Sciences, and I progressed with the programme 
right up to grade 12 where it was now helping me with 
Mathematics, Physical Sciences and Life Sciences. The 
programme has done a lot for me in terms of laying the 
foundation of my dreams, thereby having passionate 
tutors that helped me in understanding and excelling in 
the work that we did during the week on Saturdays. The 
motivation and the dedication that this programme had 
put inside of me helped me to pass my matric with great 
results that made it possible for me to choose to enrol at 
Stellenbosch University after having to apply for admission 
to a number of institutions countrywide. I am now currently 
busy with my 3rd year of study in Electrical and electronics 
engineering and all of which is thanks to the ASSET 
programme and the bursary that still is assisting me.

Sithembele Sitemela

MY ASSET JO
URNEY

From Wallacedene, Kraaifontein

ASSET learner:

Since 2015

Matriculated in: 2018 
Bloekombos SSS

Currently busy with: 

B.Eng. 3rd (Electrical and Electronics)

at University of Stellenbosch
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ASSET’s bursary office remained in contact with bursars during 
lockdown, mostly via telephone calls to find out how students were 
progressing with their online learning and to encourage them in their 
efforts. A second important reason for calling bursars was to ensure that 
funds that were allocated were still required. Management of donor 
funds was imperative in the uncertain environment of lockdown. In the 
past, ASSET maintained contact with bursars by having them come to 
the office. During lockdown we had to switch to digital operations. Our 
bursars can now use WhatsApp or email and do not have to report to 
the office in person.

In the 2021 selection process ASSET processed applications from ‘missing 
middle’ and postgraduate students. The number of awards made in these 
categories remains small but is likely to grow.

Results of ASSET Bursars in 2020
ASSET’s bursars did us proud in 2020. The students performed well despite 
the pandemic and its challenges. A pass percentage of 94% has been achieved 
overall – 72% are progressing with their studies and 26% have graduated. Only 
2% of the students failed.

The total number of 136 bursaries were awarded in 2020 – 133 were renewal 
students for continuing study and three were new awards (first years). Almost 
all the first years were absorbed by NSFAS.

Out of the 136, 92 students passed – eight failed and 36 graduated.

Table 7: Graduated Students

University University of Technology Total

Graduated 17 19 36

Passed 44 48 92

Failed 4 4 8

Total 65 71 136

Table 8: Qualifications obtained

Course No. Course No. Course No. Course No.

LLB 1 ND Sport Management 1 Adv Dip Math Science 1 MBChB 3

B Ed: Snr&FET 5 Dip Fashion 1 Adv Dip Retail Bus Man 1 BSc Math & Stats 1

Dip Public Admin 1 Dip Biotechnology 1 Adv Dip Public Relations 1 BSc Physiotherapy 1

Dip 
Entrepreneurship

1 ND Tourism Mgmt 1 Adv Dip Hum Res Man 1 BSc Geology 1

ND Accounting 3 Adv Dip Tourism Mgmt 1 B Com Financial Acc 1 BSc Physical Science 1

Dip Landscape 1 B Com General 3 BA 3  

B
ur

sa
ry

 P
ro

gr
am

m
e



ASSET ANNUAL REPORT 2020  27

BURSARY FUNDS
 Donation Amount (R)
Abe Bailey Trust 1 700 000.00
ASSET Educational Trust 650 000.00
Frank Robb Charitable Trust 151 000.00
Leslie Hill Higher Ed Trust 1 313 200.00
Lily Ashton Educational Trust (via NPW) 1 285 005.05
Stichting FORZA 100 000.00
StatPro South Africa (Pty) Ltd 186 984.44
Weiss Educational Trust 1 387 091.53

TOTAL 6 773 281.02

Every donation is welcome and every donation makes a difference. Our learners 
are most appreciative of the support they receive. Thank you to everyone who 
has supported the programme.

Charnel Young

Bursary Administrator
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The ASSET Educational Trust (AET) is an essential source of bursary funding. 
We are extremely grateful to the donors of the AET for their support and to the 
Trustees for their commitment.

ASSET Educational Trust Donors January–December 2020
 Amount (R)
Bevis A Mrs 600.00
Eskelson Will Trust 707.00
Rathbone FP Esq 22 687.60
Spitzglass G Mrs 200.00
Wisdom Trust 1 114.66
Total AET 25 309.26

Capital Funds held by the ASSET Educational Trust 2020
 Amount (R)
Arthur Abelsohn Fund  15 000
ASSET Educational Trust Fund  175 000
Bernard & Rita Brodie Fund  339 525
Daphne Wilson Book Fund  22 180
Dosé Ruth Margaret Fund  100 000
Esther Wides Fund  50 460
Freda Whitehead Trust Fund  31 197
George H Starke Trust Capital  249 837
George & Mary Ellis Fund  523 455
Gregoire Boonzaier Fund  124 000
Hansi Pollak Fund  184 343
James McGregor Fund  56 000
JC Leipoldt Memorial Trust Fund  225 646
JM Grieve Fund  80 000
Kurt & Joey Strauss Fund  50 000
Leo Marquard Fund  5 000
Malherbe Trust Fund  50 000
Malopo Trust Fund  100 000
Max Policansky Fund  182 330
May Hillhouse Fund  755 000
Merge Fund  15 000
Philip Schock Foundation  234 000
Susan Kooy Fund  818 116
TOTAL  4 386 089

Yazini Kona
Finance Manager
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I am a recent graduate, majored in Psychology, 
Sociology and Afrikaans. I would like to thank the ASSET 
Bursary Award for providing me with financial assistance 
and giving me the opportunity to focus on my academics 
without worrying too much about my financial situation. 
Whilst studying, I got to volunteer in the office for student 
development on campus as a peer-facilitator and a first 
year mentor for the First Year Experience Programme in 
2019. I am currently unemployed and I plan to pursue 
a higher degree to become a clinical psychologist or 
counsellor.

MY ASSET 
JO

URNEY

Zhané Benjamin

Fro
m Heideve

ld location

Matriculated from Heideveld 

Senior Secondary School in 2016

Enrolled at the University of
the Western Cape in 2018

Was an ASSET bursar
from 2018 - 2020Graduated in 2020:

Bachelor of Arts

I got to know ASSET through my Life Orientation teacher 
who was kind enough to assist us in finding bursaries. 
I must say that my experience with ASSET has been 
amazing as it was able to lift a burden off my family as 
they could not afford to pay for my university studies. In 
2016, I enrolled for my diploma in Management, and 
I was fortunate to have been awarded a bursary and 
book allowance by ASSET and I am grateful for the help 
they have given me. The duration of the course was 3 
years and I decided to add another year to do a BTech 
in Project Management. I am currently in possession of a 
BTech in Project Management and a National diploma in 
Management all thanks to the ASSET donors that made it 
possible for me to achieve these milestones.

Zenande Dotwana

MY ASSET JO
URNEY

From Langa township

Matriculated from Maitland 
High School in 2015

Was an ASSET bursar from 2016
Graduated in 2020:

BTech in Project Management

ALUMNI SUCCESS STORIES

A few of ASSET’s alumni share their stories on the following pages.
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I appreciate the support and opportunity that ASSET 
gave me since my grade 12 (in 2016) up to my second 
year in University (2018). I am now a graduate because 
you believed in my dreams and helped me finance my 
studies. Once again thank you ASSET. Please do the 
same to others as you have done to me I appreciate you 
all ASSET family with all my heart. Thank you. 

Yandisa Malothe

MY ASSET JO
URNEY

Moved from Eastern Cape in 2013

Matriculated from Hector Peterson 
Secondary School in 2016

Enrolled at the Cape Peninsula 

University of Technology in 2017
Currently doing Honours at

Stellenbosch University

I was raised by my grandmother, Zingiswa Cynthia 
Ndaba. With the help of her SASSA grant, I was able 
to get into LEAP Maths and Science School. When I 
enrolled in University, ASSET paid for both my tuition 
fees and textbooks from first year until my final year 
which is something I will always be grateful for. ASSET 
encouraged me to be where I am today. I knew that I 
had to work hard and earn good marks so that my tuition 
fees would be paid. I completed my National Diploma in 
2019. In 2020, ASSET funded my Advanced Diploma in 
Mathematical Sciences, which I completed in February 
2021. I am currently looking for a job specifically as a 
Banker, a Data Analyst or in an Insurance Company.

Gloria Anelisa Williams

MY ASSET JO
URNEY

 From Langa township

Matriculated from LEAP Maths 
and Science School in 2016

Enrolled at the Cape Peninsula 

University of Technology in 2017 

to study Mathematical Sciences 

An ASSET bursar from 2017 - 2020
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My first encounter with ASSET was when they were 
facilitating Saturday classes and winter school. Different 
teachers from different schools would come and teach us. 
This gave us an advantage and improved our academic 
performance drastically as these teachers were the best 
in their fields. I applied and received funding from Weiss 
Trust, who also gave me a laptop that further assisted me 
to study and do my assignments. They also assisted me 
with funds to pay residence and meals so that I do not 
go to bed hungry, which eased my burden. Being part 
of the Weiss Trust encouraged me to work harder and 
consistently than before and as a resut, I received the 
Deans Merit List Award four times.

Nandipha Boyce

MY ASSET JO
URNEY

From Kraaifontein

Attended the Learner Development  

Programme (LDP) in grade 12

In 2019, graduated Summa
Cum Laude in Nursing

Currently studying Dental Surgery

at the University  of the Western Cape

I am overwhelmingly grateful for the kindness, support 
and trust the ASSET organisation has shown me during 
my University years. It was not an easy journey but 
ASSET, the donors along with Aunty Gwen and Aunty 
Charnel supported me through it. Today I hold a BCom 
degree with an Information Systems major. I was hired 
right after I completed my studies to work at The Foschini 
Group as an Intern, opportunities came from there to 
grow within the company. My success story would not 
have been possible without the role ASSET played during 
my University years. I am deeply grateful to them for their 
support and investment into my future. 

MY ASSET 
JO

URNEY

Busisiwe Mgedezi

Fro
m Cape To

wn

 Matriculated from

Pinelands High School

Studied Bachelor of Commerce 
at the University of the Western Cape

Was an ASSET bursar 
from 2014 -  2017Currently a Media Analyst 

at one of the leading media 

monitoring companies globally
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I’ve always had a dream of becoming a medical doctor 
so that I could give back to my community. With the help 
of ASSET and my supportive family, I was able to pursue 
my dream! The 7-year journey was tremendously difficult 
and entailed many sacrifices and hardships. However, 
with self-belief, a good support system and hard work, I 
was successful in achieving my goal. Word of advice to 
all fellow students: always believe in yourself, work hard 
and build a good support system and nothing will stand 
in your way of achieving success.

Fatiema West

MY ASSET JO
URNEY

From a small town 

right outside of Strand

Matriculated from 
Madrasatur Rajaa High School

Studied MBChB at Stellenbosch University

Was an ASSET bursar

from 2014 - 2020

I heard about the ASSET bursary from my computer 
literacy facilitator in my high school. When I received 
mail that I was accepted by ASSET bursary, I was so 
happy. I felt like my future was secured and I was so 
motivated to work hard during all my varsity years so 
that I can graduate and be the accountant that I always 
wanted to be. ASSET funded my studies since 2018 
when I was doing my first year till 2020 in my final year. 
I will forever be grateful for the opportunity. Today, I am 
proud to call myself a UWC BCom Financial Accounting 
graduate and it’s all thanks to the ASSET bursary 
sponsors for always believing in me.

Ayabulela Mzinyati
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From Philippi township

Matriculated from Intsebenziswano

Senior Secondary School in 2017

Studied BCom Financial Accounting

at the University of the Western Cape
Currently an intern at

Curro Fund Services
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In 2016 when I was in matric, I attended the ASSET Saturday 
and winter classes. That’s where I got to hear about the ASSET 
bursary. I applied for ASSET bursary and fortunately enough I 
was accepted. ASSET was paying a portion of my tuition fees 
and giving me book allowance every year throughout my four 
years of studying. This helped me a lot and eased the financial 
burden I had, especially considering the fact that I was 
travelling to and from campus. In 2019, I had an opportunity 
to work with the ASSET Learner Development Programme 
(LDP) as a facilitator on Saturdays. This was pleasing as I 
felt the sense of giving back to community and working with 
children from my community. In 2020, ASSET started to give 
me stipend which was very helpful in covering my travelling 
expenses as I had to rotate between different hospitals. 

MY ASSET 
JO

URNEY

Asivile Sidumo

Fro
m Kraaifontein

Matriculated from Wallacedene 

Secondary School in 2016

Studied BSc Physiotherapy  at the 
University of the Western Cape 

Was an ASSET bursar 
from 2017 - 2020 Currently doing community 

service at Benedictine 

Hospital in Kwa-Zulu Natal

I grew up in a township facing a lot of challenges and for me, 
education was (and still is) the only tool that was possible to 
change my background. My parents could not afford university 
fees, so getting a bursary was the only option I had that 
encouraged me a lot to do well in my academics. I was very 
ecstatic when ASSET offered me a full cost bursary - my travelling, 
books and subsistence were covered. We used to have wonderful 
annual meetings with the donors. We even got laptops from our 
donors. This helped us a lot as most of us were struggling to do 
assignments at home, if I had an assignment that meant going 
home late or sleeping in the study hall of the library.

In my third year, I failed 2 of my modules. It was so devastating 
for me as I thought I was going to lose the bursary, but ASSET 
and the donors kept their faith in me and still paid for my studies. 
Today, I am the first graduate in my family and currently doing my 
community service at Helderberg Hospital. Thank you ASSET and 
the donors, I am so grateful for everything you did for me, you 
have impacted and left a footprint in my life that will push me to 
work very hard and also give something back to other people.

Anathi Dyakobu
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From Asanda villa
ge in Strand

Matriculated from Simanyeye 

Secondary School in 2014

Studied B. Pharm at the University of the Western Cape 

Was an ASSET bursar 

from 2015 - 2019
Currently doing community 

service at  Helderberg 

Hospital
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Summarised Statement of Activities
Financial statements for the year ended 31 December 2020 (figures in Rand)
This statement does not form part of the annual financial statements and is unaudited.

 PROGRAMME ACTIVITIES INVESTMENT 2020 2019
  ACTIVITIES
  Learner Bursary VINE Total Endowment Total Total
  Development Programme Programme  Fund
  Programme
REVENUE
Administration fees  – 1 015 992 – 1 015 992 – 1 015 992  1 253 025
Donation income  2 675 187 – 1 300 000 3 975 187 – 3 975 187 3 337 385
Interest received  32 565 32 565 – 65 130 – 65 130 175 676
Registration fees  – – – – – – 130 352
Rental income  6 078 – – 6 078 – 6 078 11 435
Fair value adjustment  – – – – 108 568 108 568 105 421
Investment income  – – – – 21 799 21 799 35 355
Temporary Employer/Employee Relief Scheme (TERS) 79 495 133 880 32 069 245 444 – 245 444 –
  2 793 324 1 182 437 1 332 069 5 307 831 130 366 5 438 197 5 048 648

EXPENSES
Admin staff salaries  806 059 1 374 249 336 426 2 516 733 – 2 516 733 2 631 598
Programme expenses  762 249 48 778 353 427 1 164 454 – 1 164 454 2 609 585
Office expenses  466 284 158 297 – 624 581 – 624 581 389 287
  2 034 593 1 581 323 689 853 4 305 768 – 4 305 768 5 630 469

NET OPERATING SURPLUS/(DEFICIT)     758 732 (398 886) 642 216 1 002 062 130 366 1 132 429 (581 821)

CHANGE IN NET ASSETS       1 132 429 (581 821)
Net assets, beginning of the year       5 345 107 6 356 731
Transfer to deferred income       – (429 804)
Net assets, end of the year       6 477 535 5 345 107

SUMMARISED BALANCE SHEET
Non-current assets       2 320 501 1 992 986
Current assets       9 193 132 6 387 607
Non-current liabilities       – (95 165)
Current liabilities       (5 036 098) (2 940 321)
NET ASSETS       6 477 535 5 345 107

Net assets represented by the following funds:
Capital fund       440 000 440 000
Learner development programme       4 567 822 3 809 090
Bursary programme        46 511 445 396
VINE programme       597 396 (44 820)
Endowment fund        825 806 695 440
       6 477 535 5 345 107
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